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PART I = EMPLOYMENT AND NON-RURAL INDUSTRIES. - 
EMPLOYMENT = NEW SOUTH WALES, 


During 1947 Employment increased steadily by from 4,000 to 5,000 a month 
and at the end of November, 19:7 949,000 wage and slary-earners were employed in 
non=rural inlustries in New South Wales, that is 251,000 more than at outbreak of 
war and 161,000 more than in July, 1945. Unemployment is negligible, 


Employment of Men: 

Between July, 1945 and November, 1947 the number of men employed in non- 
rural industries increased by 147,000 from 541,000 to 603,000, During this 
period about 204,000 men were discharged in New South Wales from the armed forces 
and about 135,000 of these intended to seck employment in non=rural industries. 
The main demobilisation movement was complcted in 14946 but many discharged men 
did not take jobs until 1947. Several hundred reconstruction trainces are 
completing training each month, and at the end of November, 1947 approximately 
11,000 ex=service men were undergoing full-time technical or University traininge 
School~leavers, migrants and service -men completing training will be the main 
sources of new labour during 1948, Because of post-war industrial development 
and introduction of the 40 hour weck the current demand for workers far exc ceeds 
the number available, 


Employment of Women: 

The number of women employed in industry (excluding private domestics) 
numbered 261,000 in November 1947, exceeding the war-time record late in 1943 by 
about 3,000 and having increased by 11,000 in the last twelve months. Many of 
about 15,000 women dizzsharged from the services since the ena of the war have 
taken jobs, and high wages, improved working conditions, and the delay in establish» 

-ing new households are factors in the increase in recent months, The number of 
private domestics decreased by about 32,000 between 1939 and 1947, mainly due 
to transfer to other employment, New clothing and other factorics in country 
towns have employed women to whom jobs were not previously available, Despite 
the increase in the number in employment a shortage of female labour in industry 
persists. 


EMPLOYMENT IN NEW SOUTH WAUES. 


(Excluding employers, unpaid helpers, and workers on own account.) 


ROR es eh) ree ern ees 
| WACE AND SALARY EARNERS IN EMPLOYMENT Men from N.SWe | 
Month | Rural 4 Domestics ; All other Wage Harners | in Armed Forces | 
| bite a) (excl, Rural & Domestics) 
Males {| Females | Males - Females Total 
| | f Hous 2 nds : 1 
| l | 
| 1939-dul > Di Bie), 1h be ie oem cy ee 698 | 6 
| 1945-July HOEY 4). 19 rn 88 22h 
| 4 946=JuLy Por eats 20 25 Bie edges 4 50 
-November — he WpebT ae te 250i | Soy. o5 
| 49)7-March | 64(b) Oy Gera: by | | 8915 | By | 
July | 677 20 930 | Zo 
| August | he etegewe 1) Seba: We Pago. ee 7 
Septenber | 683 oy 1 | SEO 5 24 
October 687 | 256 945 | Py 
November — 688 ede ees eee) 20 
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er a a 


(a) Employed in private houscholds.s (b) Ascertained annually in March, 


a ere ier treme ener ee rammed 
a E - = 


NOTE: Owing to time lag in obtaining actual records, the estimates for recent 
months are subject to revision. 
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Employment in Industrics: The continuing cxpansion of industry and possibly 
also additional labour requirements due to the introduction of the 40 hour weck 
are reflected in the rising trend of employment in factories, transport under- 

takings and commerce, Total non-rural employiacnt incrcased by 51,700 or & 
between November, 1946 ond 1947, — the main rises being 1,000 in factories, 7, 800 
in building and construction, 3,600 in road transport, 6 100 in retail trade 


2,00 in commerce and finance, and 3,200 in servicc establishnonts (hotels, 
restaurants ctc.). 


The proportionsof Government (Commonwealth, Statc and local) and private 
employment in the totaLi:<i remain a stable; Governmental employment was 155,900 
(22.3% of the cotal) in July 1939, 203,000 (22.0% jn Noverber 1946 and 213,200 
(22.45%) in Novenber. ToT while private employment rose fron 542,000 in July 1939 

to 693,900 and 735, OO in Novenber, 196 and 1944, respectivelye 


EMPLOYEES IN MAIN INDUSURIES , j SOUTH MALES. (a) 


Thousands - Males and Fee aie: es S combined) 


| Building Mining &! Transport Gomerce profess. | TOTAL 1 age 
ec fag i eo ER ala Quarry=|& Communi | Retail |é Fin~ -&PersonaLOtheri& Salary 
Les. i ion te Sales ance Services | Barners (a 


g pa ea | Trade | 
sete: 


1939=July 


218.40 | 624 Dw) 88 99 19 09 | pie ae Opec (56. y) 697 ao 
1945-July 50263 | Zhe 29 00.5 67e7 5657 1 eiesyes 185.5 ? Aoiae 
eee eaey 32101 | ‘46.0 Bo eo2. ts ANOADY 4) Bio). - Pergo HOdaOeS (8163 | 868 94, 
| “Nove | 32965 | 50.7 eee Gis idee teBGna)  (oee 8 wa goe [Bis oo | S967 
feliasene 1 335,5 56e% | 2608. | 14506 | 87s1 | 7806 | 139.5 JG401 < Forze 
| July | 338.7 | BBO” |) 2669 4 Abe «68705 | 7950) 2) 1.0 Sine 929.6 | 
Bienes) eso 9) “27,09 |) “T1548: | 67.9 Mak | 1418 [Sled “| Se ee 
| Sept. 342.0 | 58. Sick 1 44658 189,05 60,2 | 1H2.0 leh.>. 7 eee 
| Oct. | D4201 | 5825 2065 1148.4" 1 89.9! "80,6 ° 42,6 IGkx6. Se 
Nove | 34305 | 58.45 Zig te Viiad Oe Oly 14.5 91 joe? 948 «6 

(a) Excluding rural workers and female domestics in private households. 
Employees in Factories Between Novenber 1946 and October 1947 factory 


employment increased eS 13,600, partly thzgough the opening of new Pactorlese 
Main increases in recent Genre have been in the metal trades and clothing 
factories. 


FACTORY EMPLO* Ee 48) 5 ul SOUTH WALES. 
(Thousands ~ 21 os combined) 


oo i ae ; 
‘November, July |! August eeitemben | | October | 


ne ee a ee a 


Factory Class pe 9 | 1945 


| Bricks, cement 


| glass, etc. 138°) ey 1 1506 | 15.8 | 1566 Src, 

Chemicals ,paints, | : | 
| oils, etc. nese or Ae | ses | 85 |) a eae 

Metal trades | 
| (incl,vehicles) | 81.3 16652" 15992 FeO. SO) | be 1:50 | 
| noxtiles the? POLO) Our totes, Fetes. bh IgG 167 | 
| Clothing 2961 35.9 | hO | Me? 2,1 4261 ieee 
| Food parink and | { | | | 
| obacco | 26 04 hee me cn i] Ble2 | Sle | 3593 

Sawmills,wood= | | 
oe. | 1 Yel Was) | Gee (iS,o | 20.3 | 20 1) eos 
| Paper ,printing, | | 
| eto. 166k fo Ad | 220,% i os | 20y9 | et eee 
| Other factories, | | 
| (incl heat ,light, . | 
i & power) (ore) \ 2600 26 eh. | 2645 oben H 
| Total Factory | 

Employment 21801 130203 | 32le2 32905 | 538.7340 rhOee: <1 25h2.0 2 do a es 


(a) Excluding working proprictorse 
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Employment of Women: 


Employment of women increased by 11,200 to 260,700 between November 194.6 
and 1947. The main gains in recent months were in factories, retail trade 
(partly seasonal), wholesale trade, and hotels and restaurants. 


FEMALE IMPLOYEES IN MAIN INDUSTRIES: NEW SOUTH WALES. 


cr 


(Tiyott, Bay i eos) 
eet eer ee aa 
imme =. pent CO Commerce|Protess>|°=~=C«<C(<“ ‘(ité‘ 


Transport | Commerce, Profess= 
Month Factori and. Retail | and fional & ar.. |Pomale Wage | 
| aeons @S | Communi- Trade Finanee |Personal OUREE | ond Salary 


cation ‘Services 


1939-July 5903 503 520m 1, tne | | 168.0 
| 1945-July | 85.7 | thes Sats | 246.7 | 
ete 8342 | ED a IR oR OS 2 0 a Pe 1309 243 40 
“Nov. | 85.5 | A252 | Meh | 28.0 ie foe 17.8 LSP ee =| 
| 194.7—=June 85.6 | 1248 Homo wegen. He. tikes 13.6 252e1 i 
| July | 86.2 | V2ge i OR 22nd Tat 1346 | | 
| Auge | 8667 | Ape A) ble OOO iy ON | (eae | Wish 2550 1 
| Sept. | 8761 | Wet tees 2550. 1785 1566 | 256.8 | 
| Oct. | Bro Bae | SWB | 2952 7869 W455.) 25532 
Nove | 88.0 | gee Lie whom le 2am © 7 lee. SN regen 260.7 4 


(a) Excluding rural workers and female domestics in private households. 


Employment of women in the metal trades has been steady since July 1946 
after decreasing from 19,600 to 13,500 during the preceoding twelve months. 
That decrcase synchronised with an inereasc of fomale employment in clothing 
factorics from 26,000 in July, 1945 to 29,300 in July, 19465 % «+ by October 
4947 it had riscn to 32,300." Minor increases during that period occurred also 
in textile and food, drink, and tobacco factorics. 


FEMALE EMPLOYEES IN FACTORIES: NEW SOUTH WALES. 
ID Natty (OE SF A, Tal ely 
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Factory Clas: eee ee 1946 i 
duly {j July | July ‘November; July | Aug. 

Bricks, cement,glass,ctc. | eo" 3 | a ole eeu: 

Ghemicals,paints,oils,etc,:! 26/| 4.0! PAG te 6 Hs rae 

Metal trades (including : | 

vehicles) Lge TOeG Aoe>4 Ged dad A 

| Textiles 9.2! 1441) 1009, 1463 | 1406 | 

| Glothing | 99,9) 26401 29,3! 30.9 | 31.3 | 

| Food ,drink,é& tobacco Pep igo 10.9% 10,6 | 10.9" | 

; Sawmills, woodworking, | 

furniture WieGur IsOt. . wou 250 2,0 | 
' Paper, printing, etc. VE Oe seo ORO Gee Gee 

| Other factories (incl. | | 

heat, light, and power Deb be ees 6g02 | Ded | 


Total Female Factory | 
Employees 59a Oba oe 565061) 8Os2 | TE 


le 


Commonwealth Employment Service - New South Wales: 


Reports from the Commonwealth Employment Service offices indicate a large 
and growing shortage of labour, Between January and November, 194/ the number 
of men seeking placement (unemployed or wanting transfers) has declined from 
12,900 to 5,400 while vacancies rcgistered rose from 9,700 to 16,100. The 
numbers of juveniles and of women secking placement are small relative to the 
number required for jobs. There is practically no unemployment; in December , 
1947 only about 400 men and less than 50 women (including some "unemployables" ) 
were receiving vnemployment bencfits in this Statc. 


; The shortage of skilled tradesmen is rctarding output in many factorics 
and in building operations, New and expanding factories in metropolitan and 
country arcas find it difficult to procure staff, The labour shortage is 
particularly acute in the metal and clothing trades, Hospitals also need more 
rats , House=building projects are being undertaken in some parts of the State 
to provide for anlattract workers to growing industrial centres, mincs and 
public works projects. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE. N.S.\. 


(Tho us ands) 


} 
Unemployment 
iBeneficiarles 


End of 
Month 


Un-= 
placed 


: 

| 

| 1946=July Ose. | 6158 0.8 1030-1 20k 1 aa 

| 1947-Tane wor. Aye 0.8 768 | 362 {| Oot 
Fob. AG Ore beg ea Owls Oey Sigh“) igs) eae 

| March | 0.9 | 2,0 0.7 75 1 Ta? | O01 

April 0.8 | 1.9 0,6 3 | 7o4 | 148 Ox 

| May O58 | 241 0.6 8.1 Velk’ | Ge9e | “TaBay Ores 
Junc On? | gle O<6 69 AZ | Tot Vale 4 Oe 

| July On? | 1256 0.5 6.9 fo” We Pgh li SA giear sie 

Aug. Ger | Bat 0.5 hig 6 Gao (Abe. [ee a) are eee 

| Bee ore | 50 0 | 8 ie. lias ae W840 | Ooh rOgtr 

| Oct. Oyh ef | 005 | We6 | 58 | 1602 | 164 | Bed | Oe te wey 

Nov. | Ont Lele | OAS | Iho 7h \ eet Tog citeLe sys) | Ook | = | 

: | i | Ped Ge eee 


Industrial Disputes - New South Wales: 


In November 17,000 man-working d ws were lost in coal-mines because of 
industrial disputes, that is well below the average of earlier months of 1947. 
Disputes in other industries, mainly in stcelworks and the wool tradc,caused 
the loss of 61,000 man-working dayse 


INDUSTRIAL DISPUTES - NEW SOUTH WALES. 
(Thousand Man-days lost) 


Monthly 
Averages 


/ = Annual 
Averages 


| 1914918 25 54 | 7 

; 1919 4947 Jone-March! 46 | 458 =| 204, | 

| 1920 Gertl-sage P38 20 «| 58 | 

| 1957439 Suly-Sept.e | 25 25 | Oe 

1 1 910m). October 6t |} 78 1439 | 

1 = 4945 November | aK ev 64 | 78 | 
| 916 | \ 
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NEW RACTORIES : New South Wales 


The post-war srowth in new factories continues though at a slightly 
slower rate than in 1916, During the second half of 1947, 681 new factories 
with an initial employment of 1,688 were established in New South Wales, as 
against 740 new factories with 4,814 initial employees in the same period of 19166 
A smaller proportion of the new factorics was outside the metropolitan 
arca in 1947, Commonwealth smploymcent Service reports suggest that there is 
little additional labour’ available for factory work (especially in the clothing 
industry) in country towns, 


PERSONS INITIALLY EMPLOYED IN NEWLY REGISTERMD FACTORIES IN N.S.We 


Es hod ‘Total NeS.W, i Total NeS.jWe 
om rcs } Arca £ State — eee 
ass of F ) oT agen, ee 
gaa Six months ended Dcecomber , wear ended June 
' 19146 1947 | 1946 19n7, 1946 | 19n7 | 1946 | 1947 


te = ee 
Metal Trades 
incl. Vehicles Sees! 


earn ara eae ae 


i 


4.505 1.2550. 1 2scom 


{ 
' 


‘ 


| 149283 299: | 300 | 4,230 
Clothing DS Sees yoieh aSit | 9g |) 45505 033. 2,657 1 a .iey 
| Food ,drink & tobaced 162 206 | 262 | 66 | Loh. DID? 4 DEB) 796 
| Woodworking Patent Ge + ed 78, F< 2260 1 355 57h. | GAS is 
Paper, printing, | \ 
stationery 94 | 479 dG, ye tae “(e206 PSA eae 1,28 
Toxtiles ig eae aims ee aii vo ae 434 | 163 | 280 |; Shh 
Furni ture Peet oh toe en oe ? L. «eis 
Other Factories i 687 | °625 : 85 | 20h Tp hoe 
All Factorics FS Sec i s PaCA C e W| 4,239 i 4,814 | 4,688 | 75726 40,621 


COAL, IRON & STEEL PRODUCTION: 


During the last three months of 1947 New South Wales coal mines 
worked additional Saturday shifts on alternate Saturdays and production was 
maintained at a high lcvel, Coal production for the year 1947, cstimatca at 
11.7 million tons, was greater than in any previous year cxcepting 1942 (hee 
million tons). Production averaged 9.9 million tons a year during 1936-40 and 
41,4 million tons in 1941-15 and was 11.2 million tons in 1946, Part of the 
inerease in recent years is due to opcn=-cut mining which began in 1942 and 
contributed about a million tons in 1947, The Davidson Report (1945-26) 
estimated that New South Wales undorground coal mines had an output capacity 
of 12.75 million tons per annum (working on one shift daily) ani that 
mechanisation in pillar working and open-cut mining could incrvase the output 
TOM te JaIMOL EVO LOS. Total Australian demand (excluding oversea exports) for 
New South Wales coal is estimated at 12 million tons a ycar,s 


COAL PRODUCTION = NEW SOUTH WALES, 
Million tons 


eee Average cut] yo _____ Output aS 
: ut per ye 4 Underground |§ Open=cut | Total 
1926=1930 Cpe, he test aCe es Ieee 
( CEOs Teh / 1945 Def 0.5 10.2 
1936-1910 | 949 |} 19K, 5 1045 Oy ite 
J49k—19b5 | tte 19K 10.7 1.40 14.47 
Se a ne 


Preliminary, subject to revision 


Iron and stecl production during the sccond half of 1947 cxcecded the 
Level of the first six months of the year. Pig iron production for the year 
1947 is estimated at about 960,000 tons in New South Walcs and about 200,000 tons 
in Whyalla, S.A.. This compares with a N.S.W. output of about 860,000 tons in 
1946 and an average of 1,31 million tons for the war years. Stecl output for 
4916-47 is estimated at 1.2.million tons, this is slightly above pre-war eC. 
but below the high war-time average of 1,5 million tons a year. 


Oe 


Present levels of iron and stecl output are insufficient for the 
growing requirements of industry. 


PRODUCTION OF COAL, IRON & STEEL, New South Wales 
(Weekly Averages ~ thousand tons 
| = s a -__- oF  _------ Ooo sioner apenas acaaaianaad 
i COAL | ee es SER Oe wt 


) ON Toate AL aA | INcOT 
Unger | io e | VWyyalla are 
eeontd | Open-cut | Total ; NSeWe | (b) STEEL a2 


1936 = 1939 201 = eee | 2041 | 23 4 
T94O = 19h), 216 i ere 2he6 | Ze Chel 
1945 1875-0 fon ait | on ea - Zhe 
194.6 207) | je ae eect 16¢5. 61) 1208 22.8 
49L7 (a) Jane-liarch | fo.) eo hay on ive (72 ae eee 
April-June 197. | 17 | 20h 12oe |b | 24.8 
| July 226 | f he cer” | 2005) 642 ak | 2280 
August 220 as 2h sj, 2k | Nn es 2562 
| Scptexber | 228 | 23} om 24 .8 oa ee 
| October | 225 | 25 250 | 1961 ee 26 .0 
a Novenber | 252 || 25. © 4976 18.6(c) O(c). 2h-e3(e) 


b) Production in Whyalla S.A., most of which uscd in N,S.W. steelworks 


Weekly average of four or six wecks periods cnded during month show 
(c) Average of cight weeks cnded December 7th. 


GAS & ELECTRICITY CONSUMPTION, Sydncy,. 


The scasonally adjusted index of gas and clectricity consumption in 
the Sydney arca in October and Novembcr, 19/7 was 74% above pre=war average and. 
21% higher than in August 1945. 


INDEX OF GAS AND ELECTRICITY CONSUMPTION, 
SYDNEY. 


oe 


Scasonally Adjustcd; Monthly Average 1937-39 = 100 


Yearly Average '! Index | lionth Index | 


1938-39 | 10k | 1947 = July Tis 
| 1 Ob dyed 443 August | age) 
195-6 ae September | 177) 
| 196=h7 Pot 4 October eels 
| November | lien 


MOTOR VEHICLES REGISTRATIONS : 
CARS: 


Monthly registrations of new cars in New South Wales have risen from 
an average of 44 in 1945-46 and 667 for 1916-47 to 1,100 = 1,450 a month since 
duly 19a « This is still below the pre-war rate and is likely to fall after 
vehicles from current import ordcrs are asscmblod and recent import restrictions 
become cffective, At the end of November, 1947 204,700 cars were on the 
NeSel¥e register, an incrcase of 14,000 since the end of the war but still about 
42,000 below the pre-war figure. © 


LORRIES & UTILITIES: 


Registrations of new lorrics (including utilitics, vans and road 
tractors) have excecdcd the pre-war level during the sccond half of 1947, and 
the nubcr of lorries ctc. on the State register at the cnd of November (122 ,900) 
was 56% higher than at the outbreok of war, However, because of the increase 
in road transport and the need for replacing worn-out vehicles the demand for 
new lorrics still cxcecds supplics, 


Te 


REGISTRATION OF MOTOR VEHICLES, NEW SOUTH WALES 


CIVIL-.! VEHICLES 
ON REGISTER x 
Total | Cars | Ore es | Total 


a 
000 000 000 


Period 


1937-39 (Monthly Average) 216,6xx rier ven.’ 295 DxX | 
1945 = August 18567 86.1 271.8 | 
1946 = August 190f 102.2 | 295.09 | 
1947 = June 198.9 1459: Die 
July 1,232 199.9 APs) olga e 

August 4,104, 200.9 118.6 | 319.5 | 
Septenber 4,320 32 2021 =| 12061 | 52242 

October 1,451 2030 ete, eee 

| November | F l] 20497 | OOO. ho Ose ee i 

x At end of month xx At 3letcdiueust, 1959: 


(a) Including utilities, vans and road tractors. 


NEW SOUTH WALES RATIWAYS;: 


Passenger and goods traffic on New South Wales railways in Novenber, 
1947 exceeded the high level of last year, During the five months ended 
Novenber, 1947 passenger journeys totalled 108,3 millions, that is 1.3 million 
more than for the same period of 1946 and 28,8 millions more than in 1938. 
Goods traffic in 1947 exceeded the pre-war level by about 36he 


Increased fares and freight rates came into operation on 13th wugust, 
1947, Gross earnings for November, 1947 amounted to £3,03 millions as compared 
with £2.47 millions in November, 1946 but this was partly offset by a rise of 
£427 ,000 in working expenses. For the five months ended November, 194/ gross 
earnings excecded working expenses by £2.56 millions as against a surplus of 
£2,49 millions for the same period of 1946. 


NEW SOUTH WALES GOVERNMENT RATLWAYS 


ee ee 
, - Five Months ended Noverber Month of November | 
| Year | Passenger Gross Working Passenger | Gross 
Journeys come Earnings | Expenses Journcys Beers Rarnings 
millions jmill.tons fmill, émill, { millions mill.tons amill. 

| 1938} 79.5 5 660 7682 | 5493 | 1545 1 65 1.63 

| 1945} 109.2 6.87 eo | 10,04 | 2161 1.35 2 464 
PAQKE); 10700 | 7439 12,69 10.20 | 2050 1 446 2047 
19K7 | 108.3 | 7461 | 1063 PetesChe le cc2hees omen 5s 


GOVERNMENT TRAMS & BUSES (Sydney & Neweastle) 


Tramway and omnibus fares in Sydney and Newcastle were raised from 
4st July and in the five months ended November, 194/ earnings excecded working 
expenses by £102,100, although working expenses, still rising, largely because 
of introduction of the forty hour week, were £438,000 greater than in July- 
Nov., 1946 and in the month of November, oxceeded gross earnings by E1600, 


Passengers carried in July-Nov., numbered about 8% fewer in 1947 
than in 1946 but about 33% more in 1947 than in 1938. The increase in gross 
earnings between the five months of 1938 and 1947 of 82 per cent, fcoll short 
of that in working expenses of 102 per cent,and thus net earnings (before 
mecting capital charges) in 1947 were less than one-half those in 1938. 


The Department estimated gross earnings for the half-year ended 
Dec., 1947 at £3.87 million, being £811,000 more than in Jan.-June, 194/. 


NEW SOUTH WALES GOVERNMENT TRAMS AND BUSES ~ SYDNEY AND NEWCASTLE. 
Five Months ended November Month of November 


Year Working Passenger | Gross ‘ Working | 
Journeys (a)| Earnings | Expenses | Harnings Expenses | 

| millions £000 £000 ; £000 £000 ; £000 | 
14938 | 152.1 4 5750 (527. | op | 362 | 303 | 
49:6 | 219.9 | 2,516 25520 Ae) ak | bo = 507. 4 (ARSE | 

| 3,46h | 3,082 | Aelia DA ehOwOhe tah se 72 63h. 


1947 + 202.0 
(a) Estimated (b) Available to mect depreciation and debt charges. 


8. 
PART II: FINANCE AND TRADE, 
NINE TRADING BANKS: 
NGCemDNOMCme ns a0 eat. 


Between 1939 and 1946, trading banks deposits in New South Wales more 
than doubled but the upward trend caused by Government war and post-war 
expenditure was halted in 1947, The rise in deposits from £237 millions in 
August, 1947 to £248 millions in November corresponds to normal seasonal movements 
and generally buoyant business conditions. 


Trading bank advances in N.S.iJ. which had declined from £123 millions 
to £86 millions during the war years have expandcd again by £50 millions to 
£136 millions. Because of higher prices, the volume of business financed by 
bank loans remains proportionally below the pre-war level, 


NINE TRADING BANKS, DEPOSITS .ND ADVANCES IN N.S.il. 
Weekly iiverage - £ millions 


Quarter 
ended 
September 


advances 


a 
19146 1 19L7 | 


ie | Deposits 


Deposits| Advances Month 


| ) 
| 
| May | 1414, 
1922, June 237 i) Sei. | 94 t . Aag 
1945 | July 232 =| 37 25. cin Jee 
1946 i} August 236 | Zar | 95 12h, 
ole? | Septeniber | 239 22 | 97 428 
MOctoper 4 2a | Bhe } “401, “ta” Stade 
| | Novenber 2h0 2h8 | | 


104, 136 


The Rural Bank of New South Wales has now been given authority to 
transact all types of general banking business and commenced full operations 
as a trading bank on 22nd December, 194/,. 


AUSTRiLIus 


Further expansion of advances to customers (increased by £25 million 
between ..ugust and Noverber, 1947) and procceds from seasonally cxpanded exports 
have led to a renewed increase in deposits in .ustralia, which rose by 
£10 millions in September and £13 millions and £7 millions in succeeding months, 
and in Novenber were £343 millions greater than in Novenber, 1938. 


Advances in Novenber werc £43 millions greater in 1947 than in 1938 
and £123 millions greater than in 1915. But as £249 millions or 38 per cent. 
of deposits are now lodged in Special Account with the Commonwealth Bank, the 

pre-war ratio of advances to deposits of from 85% to 95% may be compared with 
a ratio of about 80% in November, 197 relating advances to a base of deposits 
less Special .iccount funds. 


Holdings of Cash and Treasury bills in November were £55 millions 
in 1938, £99 millions in 1945 and £46 millions in 1947, equivalent to 17% 5 
17% and 9% of deposits at the respective dates, Holdings of Govermnent 
securities (£66 millions in November, 1947) are still S47 millions higher than 
in 1938 although they have been reduced by £53 millions since May, 1946. 


In December, 1947 the Commonwealth Bank instructed trading banks not 
to make advances (except in special circumstances) for new enterprises and for 
additional capital requirements of existing firms, considering that these should 
be financed by capital issues, thus reducing the large volume of frec funds 
available for investment and avoiding the credit expansion which would arise 
were bank advances made for the purposc. In view of the high prices ruling 
for primary products, pastoral and agricultural producers are to be influenced 
to reduce their overdrafts. 
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NINE TRADING BANKS - BUSINESS WITHIN AUSTRALIA 


(Weekly Averages - £ millions) 
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Deposits | Spccial | | | __ Ratios to Deposits 
bra. at orcdit| Advances ,Gov't & if Co | case|Cash Cash &; Speci 
Month of to {Municipal | with jury iItems'| Ad—- | Treas-| Account 
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| | Customers || Customers | Sccuritics|G' wealth] Bills | | vances! ury 
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! leans 'SSht | Behe | 
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19k? May » 654 286 =| 1 280 ee Sh) seb eo 13 
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Oct. 652 x25 7h, 239 | 16 | ee 20 ae 
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SAVINGS BANK DEPOSITS - New South Wales: 


Now deposits lodged with the Commomscalth Savings Banks in New South 
Wales in Noveriber 1947 amounted to £12,5 millions, Withdrawals which had 
excecded £15 millions in October and Noveriber, 1946 were 213.6 millions in Nov- 
cnber, 1917 -= that is £800,000 ict than new Gcposits. Total deposits at the 
ond of Novenber wore £231.8 millions es comparcd with the peak figure of £23745 
millions at the ond of July, 1946, and £56,6 millions in Scptcmber, 1939. 


NEW SOUTH WALES S..VINGS BANK DEPOSITS 
& millions 


| [Deposits | Withdrawals | Net eee [N.S.W. | MUSTRALT. | 


| Month Lodged , made during r deexcasc i Moca: i FEELS Savalas at 
; during | lionth in savings | D posits | Banks 

| } Total Deposits 
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NEW SOUTH WALES ..CCOUNIS: 


State Govermicnt accounts for the five months enacd November, 194/ 
showed an cxcess of cxpenditurc over revenuc of £1 3168 ,000 as against a dcficicney 
of £420,000 for the sane period of 1916.  Oomparing the two periods, yicld Troi 
Statc taxation has inercasol by £600,000, revenuc fro railways by E14. millions, 
and rcvenuc from trons and buses by £660,000, On the other hand, <1 et maLigens 
more were required for dcpartmcntal appropriations, railway coxpcnditurc rose 
by $1.6 millions and tram and bus cxpendivere by £700 3000. 
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TOR: SOUTH WALES GOVERIGGIT JOURS FOR BIVE MONTHS ENDED HOVEWER 
£ millions 


A 


ek ee ee en Cet sees Stee 
“ES Seer eee eR oe Box on ds EE 
Tton T 79u6 | 1947 Tton 19 i 19k/ 


From Cormonwealth x 


vag Toca RLon Zee Net acbt charges | 661 be1 | 

Other Governmental 2.9 Governnental 259 tas 

Business Undertakings xx 159 Business Undertakings xx 1301 | 156 i 
jf | Ne 

Total Revenuc iswer | Total Expenditure 2901. | S2ee | 


x Reinbursencnt of taxcs, payncnts towards intcrcsts and hospital bencfits. 
xx Railways, Troms and Buses, Maritime Services, Excludcs debt chargcse 
Aecounts of the Rood Transport and Traffic Fund are not included. 


Loan expenditure on public works for the five months ended Ilovenber, 
194-7 totalled £5,.6 millions, 


COMMOMIGALTH s.CCOUNTS : 


Ineoric tax collcctions during the current financial yeor arc higher 
than for corrcsponding months of 1946-47 produced rates being compensated by full 
return of ex=scrvice personnel to the tax ficld,by higher income levels, and 
collection of tax arrcars. Customs collections reachcd a peak of £5,2 iillions 
a month in Septerber and October, 1947, but fcll to E&ue1 millions in Novoriber; 
import restrictions and tariff roluctions under the Gencva agrecnents are Likely 
to further reduce revenuc from this source. Payroll tax collcctions reached 
the record level of £1.45 millions in Novenber. Total tox reccipts for the five 
months endcd Noveriber, 1947 amounted to £151.4 millions, an incrcase of £14 sil- 
lions over the samc period of 1916-6 


Social services required £27 millions in the 1947 poriod as against 
£244 trillions in 1946, ond departmicntal expenditure rose fron £22,8 millions 
in 1946 to £28,4 millions in 1947 (five months),while defence and post-war charges 
declined from £94.7 millions to £71,.9 iillions, 


COMMONVEALTH GOVERNMENT ..CCOUNTS FOR FIVE MONTHS ENDED NOVEMBER 
& millions 
(a 


RG wee nw Cc Expenditure 
Iiten 


| Social Services (b) 


i 
|}Customs & Excise bei | 44 Tox Reirbursed to Statcs 
{Sales Tax 18.0 | ea | Other Payncnts to States 
j income Tax 68 03 Tal WWeost OLcLec 
| Payroll Tax 5,6 | 6.6 | Other 
| Other Taxcs gh Mn33 Sclf~balancing (a) 
P Wovens Taxation (aps Teh yh | Total of above 
|Post Office ie 42.9 |Defonee & War II - (c) 
| Other be 566 1.8 1.) EXPEDDITURE 
/Solf-balaneing (a) fee orgs 27 pee eee 
TOLL REVENUE 115369 [171.8 


a) Revenuc from flour, wheat and wool charges, carmarked for assistance to and 
promotion of wheat and wool incustrics. 
(b) Inoludcs £1.4 million from National Welfare Fund in 1916. 


(c) Ineludes £19,2 millions from loan fund in 1946—47, and payment from revcnuc 
of £7,9 million to credit of loan funds in 1947-48. 


SYDNEY STOCK EXCHANGE: 


The Gcnand for investicnt shares continucd to cxeced offcrings in 
Noveriber and Decerber, 1947 and share priccs rose +o a now rocord icvcl,. Sine Cc 
the lifting of varetinc restrictions on sharc~icalings in January 194/7,the Sydney 
inicx of share prices (75 Companics) has riscn by 17% from 229.7 to 268.7 
(Decaibor, 1946 to 1947). The increase wos mainly in industrial, retail , pastoral 
financc,and insurance sharcse 
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. INDEX OF SIL.RE PRICES — SYDNEY 
Prices of Ordinary Shares (Excl, Banks), Par value = 100. 
(Compiled by NeSell. Govt. Statistician) 


. Jianufact= | ' 
| nm | uring & Public | Pastoral | Total 75 | 34 Active | 
ania esta Utilities | Finance | Insurance| Companies , Shares 
UtLNP | 
| 1939-Aug. | 21246 44802 | 18129 
| Wke-Mar. | 175.0 14063 447 0 
\ 1945-Aug.e | 2h2 93 416.3 209.9 
| 194.6—Dec, } 292 6. 16067 | OWT 2 
| 4947-Jan. | 307.8 16505 | 59 06 
: cee) pels! 46767 | 27061, 
| Auge | 325.0 16406 | bbe 
Dep. | Boal 168.8 5 
| Deter) irl ve 173.49 27049 
Dove -2hlae 179 8 276 oh, 
| Heat eo ae 189 8 18304 | 280 ol. 


Note: Regulations restricting trading and price movements in company shares 
imposed in February, 1942, with subsequent amendments, were rescinded 
in January, 1947. 


REAL ESTATS - New South Wales, 


he value of property sales (as showm by transfer documents) was 
£1.48). millions in October and £4.98 millions in November, 1947 as comparcd with 
an average of £5.22 millions ao month during Scptember quartcr, 1947. Throughout 
1947 the value of property sales was about 50 por cent higher than in 1936 but the 
valuc of mortgage considerations has not increascu correspondingly, For_the year 
1947, value of property sales totalled £57,2 millions as compared with £37 eh mil- 
lions in 1938. REAL ESTATH TRANSACTIONS N.S.W. ) 


Monthly Averages 
2 SE ta aaa 2 eee eR Sea eae 
: Period. ! = Sales Mortgages 

Number ! Coreidcration '  Considcration 
Smille fmille | 
| 1938 4,262 | ne | 2.25 | 
1 4915 i 4251 2635 | 0.81 | 
| 1946 aera 2k | 1,76 
1946 Scptember Qr, | 8,702 | 5037 2510 | 

December Qr, 7,681 | 5 Ok. | 2426 

1947 March Qr. | 64398 | ay, | 4.96 
June Qr, 6,396 | he 32 2,02 
Septembor Qre | 7,282 5922 231 | 
October 75394 | le 267k 


RETAIL TRADE: (Large Sydney Stores). 


Comparing current months with corresponding months of the previous 
year, the rising trend in the value of retail soles became more pronounced during 
the second half of 1947. Value of saleSin October, 1947 vas 23/% above October 
4946 ond 58% above October, 1945. Value of stocks in October, 1947 was 25% 
above the same month of 1946 ond 51% above October, 1945. Even so, many staple 
lines are still in short supply. 
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: RETAIL TRaDE — LARGE SYDNEY STORES 
Perecntage inorcase (Fr) or decroase on samc period of 
previous year 


—— 


VALUE OF S..08S 


Month 1906 1947 jionth 
4 70 0 
oril #15 + 1h | April 
y +19 ae as | May 
inc #35 | 419 |! Sune 
uly i 29 +19 | July 
pus t * 27 ; -22 fl August 
tember “#35 1 $ Qh i September 
tober + 2h, | #27 ! October 


a) three months moving average ended month shown, 


ctobev ; 
: Comparing October, 1947 and LOOM 1946, there has been a consider: 
able increase in soles values in all major departments. 


LARGE SYDNEY STORES 
Pereentage inercase October 19i:/ comparcd with October 196, 


Sales Stock Sales Stock 
7 % 0 Ae 
Picec Goods $29 4 52 Furniture bud en 
Wornen's Wear £17 + 5 Hardware SL ae 
Men's Wear 4: 2h, 419 Food & Perishables + 6 + 26 
Boots & Shoes 4.25 + 35 Misccllancous Brees, = 
Total Clothin 425° 
& Picco oda yee fee ill Classcs ae oe 


The rise in the value of retail sales (see index in table below) 
during the war and the first post-war ycars sccms to have been duc mainly to 
rising prices. During the past twolve months the stock position has improved 
brodually and the valuc of sales has risen at a faster ratc than have prices, 
Taking 1938-39 as a basis, the Retail Traders' associatio: index of sales for 
September, 1947 wos 2b7,as compared with index mmbcrs for the retail prices «f 
clothing of 1941. ond <f food and grocerics of 119. 


NDIA OF RET TL SALES AND PRICES, SYDNEY. 
Base 1938-39 = 100 


| Retail Prices (b) 


| ; | 
1 Month i Retail Sales Se 
| H (a) | Clothing i Food & Groccrics|{ All Itoms(e) 


1) 


September 19):5 4d apa gre) 
| HP CCTID C 9 70) | 496 
“OS 


September 1946 195 | 186 


| Scptcember 1947 | 27 194 
a) Retail Traders! Association Index: ~“ jus*.ad fe srsonal fluctuations 
b) Brsed on "CO". series imiex Tos for Sydney. 

(c) TInelwiing Clothing, Tgcc, kent ~and, I igealboicous it city 
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LIVE ASSURANCE -- New South Wales, 


Life assurance business in New South Wales greatly expanded during the 
war yearr, ‘he total sum assured rose from £197 millions. at the end of 1952 to 
£279 millions at tho end of 1915, and new policies issued from £256/ millions in 
1939 to £31.5 millions in 1915, Continuing this expansion ,new policics issued 
rose from £9,.6 millions in the March quarter of 1947 to £1205 millions in the 
Junc quarter and £16,1 millions in the Septembcr quartcr; a total for the ninc 
months of £38 millions, or £6.5 millions more than for the whole of 1945. 


Both the number of policies and the average amount assured pcr policy 
have increased. 


The average amount of all policics current in 1945 was £374 in the 
ordinary branch and £50 in the industrial branch as against £364 and £45 in 19326 
The average amount per new policy in 1947 (nine months) were £430 and £90 
respectively. 


LIFE ASSURANCE - NEW POLICIES ISSUED IN NEW SOUTH WALES. (a) 


| Ordinary Department | Industrial Department Total Sum | 
Ferrod Sun Now or. 4 Sum Assured 
Policics Assured Policies Assured New Policics 
7 thousamis | & millions & millions 


thousands ; &£ millions 


Yoar 1959 BO) 15 Mehe e 456.8 dae 25at 
19d), 5103 2440 410.6 Tel 28 1 
A9L5 5349 2h,.60 10949 705 S180 


March Quarte 
June Quarter 
Scpte Quarter 


(a) Exoludes annuitics. e 
(b) Excludes business of Government Insurance Office of New South Walcss 


The 
PART III: RURAL INDUSTRIES, 
THE SEASON: 


Exceptionally heavy rains in November and December, 1947 have caused 
scrious damage to the wheat and other grain crops and have delayed harvesting 
operations. Pastures throughout the State penefitcd from the rains and the out- 
look in sheep and dairying districts is generally very satisfactory. 


RAINFALL INDEX, NEW SOUTII WALES, 
Weightcd average ratio of oetual to normal rainfall. 
Normal rainfoall cach month = 100, 


eee amma 


Sie Z Pence es: "~~ Dairying 
Poriod Shecp Districts Wheat Districts | Diseeiobs Ge 
N. } ‘ yi ce C ‘ ) ® 


194d, cet 66 


| 

| | 

: | | | | 

19).5 ae 99 | | | | 

1946 (Year| 77 101 | 83 H | | 
ene | 77.) efi 6h 7) 3a Sab ot | ga} 48 me Oa 
Weben jet) | 2pt VATe| ee!) 264 263) 257.1 495.) 207, 998 242 | 160 

Mar. | 142 | 82 | Abe ATS 44501 100) 83 | 165 : 136 126. | 70 | 30 | 

Apr. 84 BY, Doe 5 TON Ble PEK SONY ao: Mate | 113 186 | 

May. 62 | 68) wi 51 61 61, 831 43 | 56 || 78 | 101 | 32 | 
June Boo 58h 64d <i bis SB) 92 GST ae B20 obey 76 
July | 64 | 135 | 155| 457 | 122 | Bolay2 | 471 (be ea ee es es 
puewe ise 8 ONS) AOD) Age: | Ady oh 429)-82:7' 96) OP eis 4, Sea aee 
Sept. | 148 | 168 | 119/175 | 147 1440/139 | 126 | 131 | 82 | WB) Be 
Oct. | 145 | 161 | 106 156 | 136 4170p so) 145. (> Ae | 78 Pt ee 
Nov. | 1h | 192 | 156/176 | 165 | 128]196 | 156 | 163 143 | 150 | 170 

| | 306; 174, ee) Ee 1 176 | 2 Z 25 


(x) Coastal districts only. 
N, Northern; C. Central; S. Southern; We. Westerns 


The turnover at the Sydncy sales for the half year cndcd Decexber was 
386,000 bales as comparcd with 369,000 bales for the half ycar endod December 


i) 


19146 and an average of 596,000 bales for the same period of three pre-war yer. 


fuction sales in Now South Wales were suspendcd in Deccnber because of 
an industrial disputc, and will not be resumed until 12th Janucry, 1956 
Strong demand from British, Australian, and continental buyers has dominated the 
first half of the sclling season and full clearances at rising prices were madce 


The average price for greasy wool (full clip basis) advance ca from 
10.3d. per lb. in 1938=39 and 15,1d. per lb. during the 1943-156 appraiscnent 
period to 20,5d. per lb. at the rceswuption of auction sales in 19h6-6 From 
25nd. at closc of tho19l6-k7 scllingscason and 315d. when salcs opened in 
August, 1947,prices rose quickly to 30d. in November and Decerber, Prices at 
London .ai-s have risen correspondingly. 


AVERAGE PRICE FOR GREASY ViOOL -— SYDNEY 


~ 


Month xx 


L7 Feb, ~ april 


| 1931 | Sel DiS yas art July 
| GI90 Le tOga | August 
| 1940) | Waele Scpteriber 
| 494A and 1912 | Nr vies October aoe 
1 4943 to 1946 as sys ee a Noversber 3500, 
poles, Des Deecribor { 38.0 |; 


x On basis of British Government contracte 
xx Average that would be realised if wheke clip were sold at 
Sydney price lcvels of that monthe 
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_ dustralian wool production (as in the grease) during the 1946-47 
season is estimated at 934 million lbs. which would be 46 million lbs. morc than 
in the drought yoar 1945-46 but below war=time production which cxcccdod 1,000 
million lbs. in every year, The 19)6=1:7 production for New South Wales is 
433 million lbs., that is 44% of the cstimated Australian production, The 
nurbor of sheep in australia deorcascd from 125 millions in March, 1942 to about 
96 millions in March, 1947 (cstimatcd), and in New South Wales from 57 millions 
in 1942 to about 43 millions in 1947, 


VWHEUT 


Intcrittent and heavy rain in practically all the wheat districts of 
the State during Noverbcr, Deccrber and early January has affected the yicld and 
quality of wheat, and dclaycd harvesting opcrations, <A reliable cstimate of 
the size of the harvest is not yet practicable. 


. The Minister for Trade and Commerce announced on the 18th December that 
australia has agrecd to scll 00.million bushels of wheat from the current crop to 
the United Kingdon at 17/= a bushel and 25 million bushcls to India at 10/6 a 
bushel, an additional five million bushels will be exported to cach country if 
the 1947-43 dcliverics to the Australian Wheat Board cxeced 210 million bushcls 
Of f.0-4, standard, The prices are subject to revicw should the partics sub-= 
seribe to an international wheat agreement. The British Ministry of Food will 
provide shipping to lift its purchascs within 13 months, India has undertaken 
to allot to Australia export quotas of jute, textiles, castor seed, linseed ond 
linseed oil, Under the terms of the Australian agrcenent with New Zcaland, 
announced in February, 1947, australia is to provide a maximua of be million 
bushels a year for four years at 5/9 a bushel froeb. 


Recent harvest cstimates suggest that the cxportable surplus from the 
main exporting countrics (U.S.i., Canada, Australia, Argentina) for 1947-48 will 
be from 750-000 itillion bushels; about the same as in 1946-47 and about Ccouble 
annual cxports during the war ycars,. 


The UsSee arc expected to export about 400 million bushels as in 
1946-47 and a decrcasc of 100. million bushels from Canada and Argentina may be 
ade up by increased .ustralien coxports. However, because of the smell maige 
erop in the United States,the depletion of stocks,ani the failure of European 
grain crops in 1947, no substantial alleviation of the world food shortage is 
yct in sight, 


The wide gap between supply and demand has caused world wheat prices 
to rise to rccord lcvels. The Australian Wheat Board's cxport price (average 
of bulk and bagged) averaged 19/10 por bushel, f.oer. ports, in November ond 
Decerber 1947, that is a rise of 6/2 since Jamary, 1947 and nearly five tines 
the 1940 average. 


WHEAT EXPORT PRICES = sUSTRALLA. 
dustralian Wheat Board's Basic Export Pricc,. 
ne Y 
| Bulk | Bagged 


Average of Bulk and 
| Year or Month; Bagged 


ae Eni of Month} as a 

| ‘ ny eens ene: re geneween apeenetin 
| ‘per buse fers ports), per bus fyOers Ports: 
Se de aan 
1909 2 Gra } 1946 ~ Jone | 9 6 | 9 Ate | 
4940 ke 60 ! Nove ! lof mise 15 744 
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DaTRYING ¢ 


Butter production in New South Wales for the five months enicd Noveriocr, 
1947 totallcd about 10,300 tons which is well below the average for those iionths 
of carlicr ycars although highcr than during July-Noverber 1946. Good scasonal 
conditions now prevail in tho main dairying districts and are cnhancing the 
prospccts of dairy output for the surmcr, 


PRODUCTION OF BUTTER IN FACTORIES - NaW SOUTH WALES 
Thousand tons 


| Average, three years | 
Period __ending 1945-46 |  1946—b7 | ADKTRO | 
The - 


July 
August 
Scptorber 
October ~ 
Novenber 


Total five nonths 
Remainder of year 


Moweul 


Returns to dairy farncrs for the sale of ercaa to butter factorics 
comprise monthly payments, including Governnent subsidy, and half-ycarly deferred 
paynients adjusted according to the actual prceccds of sales. The price received 
by dairy fomiers has nearly doubled between 1939 and 1947 but Government sub= 
sidics have prevented exccssive riscs in the price charged to Australian 
CONSUMCYS » The Govermnient subsidy was equivalent to 2.14¢c. por lb. of cormacre~ 
ial butter between April 1946 and March 1947; it was raised to 6.360, per lb. 
in October, 1947 retrospective to April 1947 ond was reduced at the end of the 
year in proportion to the incrcase in the rctail price of butter (1/6 - 1/9 per 
Ibs). to 1/4 14 per lb. (Syancy arca). The Governnent has guaranteed dairy 
farmors 2 basic return of 2/+ por Ib. (subject to variations in accordonce with 
changes in costs) for a period of five years from April, 1904/6 


In Decerber 1947 ercan suppliers to North Coast buttcr factorics 
received about 1/ 41% per lbe, inclucing 3,2/7d« subsidy; in addition they will 
receive icfcrred pay which has amounted to ya. to 1d. por lb. during the past 
two years. ‘ho cxport price for butter to the United Kingdon and other 
countries which stood at 1/11.236 por Ibe (feccbe) in 1946-47 was raised in 
Decerber 1947 to about 2/3 per lb. The new price applics to sales to the 
United Kingdom as from July 197 and to sales to other countrics as from the end 
of Decerber, 1947. 


PAYMENTS TO SUPPLIERS OF CREAM TO CERTAIN NORTH COAST BUTTER FuCTORILS 
NEW SOUTH Wu.LES 
Pence per lb. of commercial butter. 


| Monthly Pay | | Total-Monthly ' ae 

| PepLod. (excl. subsidy); Subsidy | Pay & Subsidy! Deferred Pay | T5tal Pay ; 
—— gaeraLy oa j 

T a qe | See: 

Deccriber | 42,00 0.75 | Veen 

| June 1945 6.60 P1765 4.00 22.63 } 
| Deewber 1945 45,40 Ge 43.00 0.75 erw pe) 
Decexber 1946 17.033 241k aie OAS 19060 | 
June 49OL7 17 «06 6536 25.52 | 0450 | 23692 | 
October 17.06) (6.36) | 230h2 | (2) (a | 
Noveriber Y 6408 (Ged ) | 25425 iS) : 
Decenber BAT Da 25: | a a 


| 


oe ee eet 


(a) Nat available till February, 1946. 


